
 

SENIOR MASTER OF THE SUPREME COURT 

 

COMMON FUND INTEREST RATES SINCE 1977 

 

 

YEAR ENDED 

 

COMMON FUND NO. 1 

 

COMMON FUND NO. 2 

 

 DECLARED 

RATE 

INTERIM  

RATE 

DECLARED 

RATE 

INTERIM  

RATE 

 

31 May 1977 

 

5.85% 

  

9.85% 

 

 

31 May 1978 

 

6.05% 

  

10.25% 

 

 

31 May 1979 

 

6.15% 

  

9.90% 

 

 

31 May 1980 

 

6.95% 

  

10.20% 

 

 

31 May 1981 

 

7.00% 

  

11.00% 

 

 

31 May 1982 

 

7.50% 

  

12.20% 

 

 

31 May 1983 

 

8.25% 

  

13.70% 

 

 

31 May 1984 

 

8.50% 

  

13.80% 

 

 

31 May 1985 

 

10.00% 

  

13.80% 

 

 

31 May 1986 

 

10.50% 

  

14.50% 

 

 

31 May 1987 

 

11.40% 

  

14.25% 

 

 

31 May 1988 

 

11.00% 

  

14.50% 

 

 

31 May 1989 

 

10.00% 

  

15.00 

 

 

31 May 1990 

 

10.00% 

  

15.50% 

 

 

31 May 1991 

 

10.00% 

  

14.50% 

 

 

31 May 1992 

 

7.50% 

  

14.00% 

 

 

31 May 1993 

 

5.00% 

  

12.00% 

 

 

31 May 1994 

 

4.00% 

  

10.00% 

 

6.00% 

 

31 May 1995 

 

6.00% 

  

10.00% 

 

8.00% 

 

31 May 1996 

 

6.00% 

  

9.50% 

 

8.00% 

 

31 May 1997 

 

5.50% 

 

4.00% 

 

9.50% 

 

8.00% 

 

31 May 1998 

 

4.00% 

 

4.00% 

 

8.25% 

 

7.00% 

 



Page 2 of 3 

 

 

YEAR ENDED 

 

COMMON FUND NO. 1 

 

COMMON FUND NO. 2 

 

 DECLARED 

RATE 

INTERIM  

RATE 

DECLARE

D 

RATE 

INTERIM  

RATE 

 

 

31 May 1999 

 

 

4.00% 

 

 

4.00% 

 

 

7.50% 

 

 

6.00% 

 

31 May 2000 

 

4.00% 

 

4.00% 

 

6.25% 

 

6.00% 

 

31 May 2001 

 

4.00% 

 

4.00% 

 

6.50% 

 

5.75% 

 

31 May 2002 

 

3.00% 

 

3.00% 

 

5.25% 

 

4.50% 

 

31 May 2003 

 

3.00% 

 

3.00% 

 

5.25% 

 

4.50% 

 

31 May 2004 

 

3.00% 

 

3.00% 

 

5.25% 

 

4.50% 

 

31 May 2005 

 

3.00% 

 

3.00% 

 

5.00% 

 

4.50% 

 

31 May 2006 

 

3.00% 

 

3.00% 

 

5.00% 

 

4.50% 

 

31May 2007 

 

3.00% 

 

3.00% 

 

5.35% 

 

4.5% 

 

31 May 2008 

 

3.00% 
(From 8 December 

2008) 2% below the 

Cash Rate Target 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not less than   

1% p.a. 

 

5.75% 
(From 8 December 

2008) 1% below the 

Cash Rate Target 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not less than 2% 

p.a. 

 

31 May 2009  

 

2.00% 
2.00% below the 

Cash Rate Target as 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not less than 

1.00% p.a. 

 

5.95% 
1.00% below the 

Cash Rate Target as 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not less than 

2.00% p.a. 

 

31 May 2010  

 

1.00% 

 

1.00% 

 

5.70% 
1.00% below the 

Cash Rate Target as 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not more than 

5.00% p.a. 

 

31 May 2011  

 

1.00% 

 

1.00% 

 

5.80%  

(CF-2 & 

CF-3) 
 

6.00%  

(CF-2 only) 

 

1.00% below the 

Cash Rate Target as 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not more than 

5.00% p.a. 
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31 May 2012  

 

1.00% 

 

1.00% 

 

6.00%  

(CF-2 & 

CF-3) 
 

6.20%  

(CF-2 only) 

 

1.00% below the 

Cash Rate Target as 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not more than 

5.00% p.a. 

 

31 May 2013  

 

0.75% 

 

0.75% 

 

5.35%  

(CF-2 & 

CF-3) 
 

5.55%  

(CF-2 only) 

 

1.00% below the 

Cash Rate Target as 

fixed by the Reserve 

Bank of Australia 

from time to time, 

but not more than 

5.00% p.a. 

 

31 May 2014 

 

0.75% 

 

0.75% 

 

4.65% (CF-

2 only) 

4.45% CF-2 

& CF-3 also 

Equivalent to the 

CRT as fixed by the 

RBA from time to 

time, but not more 

than 4.00% p.a. 

 

31 May 2015 

 

0.50% 

 

0.50% 

 

4.30% (CF-

2 only) 

4.10% CF-2 

& CF-3 also 

Equivalent to the 

CRT as fixed by the 

RBA from time to 

time, but not more 

than 4.00% p.a. 

 

31 May 2016 

 

0.50% 

 

0.50% 

 

4.05% (CF-

2 only) 

3.85% CF-2 

& CF-3 also 

Equivalent to the 

CRT as fixed by the 

RBA from time to 

time, but not more 

than 4.00% p.a. 

 

 


