FUNDS IN COURT

COMMON FUND NO. 3
PERFORMANCE FACT SHEET

31 DECEMBER 2013

What is Common Fund No. 3?

Common Fund No. 3 [CF-3] invests in a portfolio of listed Australian Shares, with a small
balance also invested in cash. CF-3 provides beneficiaries with exposure to a growth asset
class which has the potential to increase in value over the long term. There is a risk however
that CF-3 may decline in value resulting in capital losses. The Senior Master aims to reduce
this risk by taking a long term investment approach and by holding a relatively diverse
number of stocks, across a range of sectors. The Senior Master also seeks expert advice on
which shares to own in CF-3.

The decision whether or not to invest in CF-3 is made by the Senior Master.

Fund Details as at 31 December 2013

Fund Objective: To provide capital growth and
dividend income over an investment
timeframe of at least 6 years.

Performance S&P/ ASX 50 Accumulation Index
Benchmark

Fund Size: $528.7 million

Inception Date: 1 July 2004

No. of Stocks: 21

Income Monthly where applicable
Distribution:

CF-3 Unit price: $1.6867

IMPORTANT NOTE:
The return on CF-3 is dependant on the amount and timing of dividend payments, as

well as the performance of the stock market, and varies from day to day. Consequently,
past performance is not necessarily an indicator of future performance.




Which shares are held by CF-3?

CF-3 consists of investments in large capitalisation, Australian companies: commonly called
“blue chip” shares. The following charts show the CF-3 holdings and sector positioning as at
31 December 2013.
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How has CF-3 performed?

Total Return as at 31 December 2013

Qtr 1 Year 2Years 3Years 4Years 5Years Since Since

(%) (%) % pa) pa) (%pa) (%pa) July Dec.
2004# 1992*
(% p.a) (%

p.a.)
CF-3 3.7 20.2 19.9 8.9 6.7 12.5 10.4 11.8
S&P/ASX 50 3.7 22.1 22.1 10.7 8.0 13.2 9.6 10.8

# CF-3 commenced on 1 July 2004,
* The Senior Master first purchased equities directly for beneficiaries on 21 December 1992.

Past performance is not an indicator of likely future performance.

Portfolio Activity

During the December 2013 quarter, CF-3 received shares in Orora Limited (ORA) as a result
of the demerger from Amcor (AMC). The Wesfarmers Partially Protected Shares (WESN) has
also been reclassified as Wesfarmers Ordinary Shares (WES) during the quarter.

Sell Buy
N/A N/A



